STATUTES AT ILARGE9

with the plans, agreements and contracts authorized to be entered
into for such financial assistance as may be available.
All such Acts herein authorized shall be in accordance with Public
Law 725 of the 79th Congress of the United States entitled, "Hospital
Survey and Construction Act" and the "State Hospital ConstructiQn
and Licensing Act" and regulations issued under the authority of the
same.
SECTION 10: All Acts or parts of Acts inconsistent herewith are
hereby repealed.
SECTION 11: This Act shall take effect upon its approval by the
Governor.
Approved the 14 day of April, 1948
(R641, 678, H1006)        No. 911
AN ACT To Authorize The Oounty Treasurer Of Calhoun Ooun-
ty To Make Loans To School Districts Of Calhoun County From
The Surplus Funds Now In His Hands.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Treasurer lend surplus funds to school districts,
Calhoun ounty,-That the Treasurer of Calhoun County be, and
he is hereby, authorized and directed to make loans to the school dis-
tricts of Calhoun County from surplus funds of said County now on
hand. Said loans must be first approved in writing by at least a ma-
jority of the County Board of Commissioners of Calhoun County,
must be approved as to legality in writing by the County Attorney,
carry interest of not exceeding four (4) per cent, and due not ex-
ceeding live (5) years from date, with interest and at least one-
fifth (1/5) of the principal, payable annually.
SECTION 2: School districts issue notes-purposes use pro.
ceeds.-Such loans shall be evidenced by note or notes, signed by at
least a majority of the board of trustees of the several school districts
so borrowing, and shall in each instance be for a lawful purpose as to
which the trustees must be duly authorized and empowered.
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